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TO

THE BOARD OF DIRECTORS OF
INDIAN ACRYLICS LTMITED

2. This Statement, which is the responsibili

accounting principles generally accepted in lndia. our responsibility is to express aconclusion on the Statement based on our review.

3' We conducted our review of the statement in accordance with the standard on ReviewEngagements (sRE) 24LO "Review of lnterim Financial lnformation performed by thelndependent Auditor of the Entity", issued by the lnstitute of chartered Accountants oflndia' A review of interim financial information consists of making inquiries, primarily ofpersons responsible for financial and accounting matters, and applying analytical and otherreview procedures' A review is substantially less in scope than an audit conducted inaccordance with standards on Auditing and consequently does not enable us to obtainassurance that we would become aware of all significant matters that might be identifiedin an audit. Accordingry, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the sEBl underRegulation 33 (8) of the sEBl (Listing obligations and Disclosure Requirements) Regulations,2015, as amended, to the extent applicable.

4' The statement includes the results of subsidiary, name ry, M/s carlit Trading Europe s.L.U(Spain).

IL



5. Based on our review conducted and procedure
subject to the effects of the ,r.r., specified ;j.il;il:: :#:1:our attention that causes us to believe that tement, prepared inaccordance with the recognition and measurement principles laid down in the aforesaidlndian Accounting standard and other accounting principtes generally accepted in tndia,has not disclosed the information required to be dlsclosed in terms of Regulation 33 of thesEBl (Listing obligations and Disclosure Requirements) Regutations, zits, as amended,

Hll'ff *:. 
manner in which it is to be disctosed, or ihat it contains any materiar

5' The interim financiat results and financial information of subsidiary (M/s carlit TradingEurope s'L'U (Spain)) which are located lutside lndia have been prepared under thegenerally accepted accounting principles ('GAAP') applicable in their respective countries,The holding company's management has converted these interim unaudited financiatresults from accounting principles generally accepted in their respective countries to lndianAccounting standards prescribed under section 133 ofthe act,

7 ' The consolidated unaudited financial results incrudes the interim financialinformation/financial results of the subsidiary, which have not been reviewed by its auditorand have been furnished to us by the holding company's management, whose interimfinancial information/financial results (before eliminating intercompanybalances/transactions) reflect total assets of Rs. tT.96lakhs as at 30 september 202L andtotal revenues of Rs' 0'00 lakhs and Rs.0.72 lakhs, totar net (loss)/ profit after tax of Rs.(1'04) lakhs and Rs' (0'7a) lakhs and ive (toss)/ income of Rs. (0.38) lakhsand Rs. (0.70) lakhs, for the quarter ber 2O2land for the period from LApril202t to 30 september 2021" re sh frows (net) of Rs. (0.23) rakhs forthe period from L April 2021. to 30 Se

Our conclusRegurations, :ilJ;H],I J::t1results of th
the inform, 

the holding c ding to
n to us by t ement,these interim financial information/financial results are not material to the Group.

our conclusion is not modified in respect of this matter.

Place of signature: Chandigarh
Date: 12.1.1,2021.
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For AKR & Associates
Chartered Accountants

(Firm registration No. 021179N)

Kailash Kumar
Partner

(Membership Number: 505972)
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INDIAN ACRYLICS LIMITEB
STATEMENT OF AS$ETS AND I.IABTLITIES {.TANDALONE E CONSOL}OATED)
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